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GENERAL SERVICES ADMINISTRATION LEASE AMENDMENT NO. 8
PUBLIC BUILDINGS SERVICE
LEASE AMENDMENT uro LEASE NO, GS-04B-50101
ADDRESS OF PREMISES

22 Barnard 8t, Savannah, GA 31401-0000

THIS AGREEMENT, made and entered Into this date by and betwsan Whitaker Assogfates, LLC

whose addressis 2 E Bryan St FL 10
SAVANNAH, GA 31401-2835

herainafter called the Lessor, and tha UNITED STATES OF AMERICA, herelnafier called the Govemment:
WHEREAS, the partles herelc desire 1o amend fhe above Lease to provide beneficlal accupancy.

NOW THEREFORE, these patties for the considerations herelnafier mentioned covenant and agrea that the sald
Lease is amended, effective Sentamber 10, 2012 , as follows:

Paragraph 1 is hereby deloted and replacsd with:
*1. The Lessor hereby Isases fo the Govemment the foflowing described premises:

A fotal of 38,655 ANSI/BOMA Dffice Arca Square Fast (44,453 Rentable Square Feet) of office space on the 3™
through 6" floors in a sheatory bullding located at 22 Barmard St in Chatham County, tax parcel numbers 2-0004-20-
001 and 2-0004-20-002, Bavannah, GA 314010000 as daplcted onthe demising fioer plan labeled Exhibit “A*
afiached hereto and made a part hereof, together with sixty-two (62) struciured, ansite, secured parking speces, The
Government lzased space includes approximately 2,283 Rentable Squara Feet of additional space provided at no
additional charge for a totat of 46,716 Rentable Square Fest” I3 1,38 MSi Bomn oFiwe e
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All other terms and conditions of the Lease shall rerain in force and effect.
IN WITNESS WHEREOF, the parties subscrbed thelr nemes as of the below dats.

FORTHE LES FOR THE GOVERNMENT:
Signature: Signature; £ :
Name: Al &

Name: _ };%

Thlen i Title: Leass Confracting Officer
Entity Name: mkey 350y L GSA, Public Bulldings Service
Date: el 21, 2010 Date: lb!.’%l 12—

WITNESSED FOR THE LESSOR BY:

Signature;
Name;
Title: ¥ :
Date: i
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Paragraph 2 is hereby deleted and replaced with:

"2. TO HAVE AND TO HOLD the said premises with their appurtenances for ten (10) years firm with no
termination rights for the term beginning on September 10, 2012 through September 9, 2022

Paragraph 3 is hereby deleted and replaced with:
*3. The Government shall pay the Lessor annual rent for the entire term, monthly, in arears, as follows;

Rent schedule e
TERM ANNUAL RENT = RATE per RSF' RATE per OASF°  MONTHLY RATE
9/10/2012 - 9/09/2022  $1,541,630.04 $34.68 $39.89 $128.468 17

Note 1: The rate per rentable square foot {RSF) is determined by dividing the total annual rental by
the RSF

Note 2: The rate per OASF is determined by dividing the total annual rental by the QASF

Breakdown of Rent structure at full occupancy:

Furm Tram (W/1072012-909/2622)

ANNUAL

ANNUAL RENT RATEMRSH
SHEL). RenT | $1,088,915.71 | $24.50 |

TENANT IMPROVEMENTS

RENT' | $190,391.33 $4.28
OperATING COSTS | $262,323.00 1 $5.90 |
ONSITE PARKING $0.00 $0.00
TOTAL ANNUAL RENT | $1,541,630.04 $34.68

"The Tenant Improvements Allownnce js amortizod ot a rate 0f 7 percent per annum over 19 yoars
"Rates may be sounded,

The last sentence of Paragranh 4 which heging and ends with ¢
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lesser...Savannah, GA 31401-2642", is deleted and replaced with:

‘Rent for a tesser period shall be prorated. Rent checks shall be made payable to;
Whitaker Assaciates, LLC
2 E Bryan St FL 10
Savannah, GA 31401-2635"
The remainder of Paragraph 4 is unchanged.
The first sentence of Paragraph 10 which beging and ends with tha following language, “The

rental set forth...afl Tenant Improvements (T1).” is deleted and replaced wifth:

“The rental set forth in Paragraph 3 of this Lease Agreement for the period 9/10/2012 — 9/9/2022 inciudes
all Tenant Improvements (T1)."

The remainder of Paragraph 10 is unchanged.

CONTINUED ON PAGE 3
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Lease GS-04B-50101 Supplemental Lease Amendment#6 Page 3of 3
Paragraph 12 Is deleted and replaced with:

12, In accordance with the Solicitation for Offers 9GA2143, Paragraph 1.12 (Building Shell
Requirements), the annual shell cost Is established as $1,088,915.71 yielding $24.50 per RSF ($28.17
per ABOASF) which is in¢luded in the rental rate in Paragraph 3 for period 9/10/2012 — 9/09/2022, years
1-10 of the lease."

Paragraph 16 is deleted and replaced with:

"“18. In actordance with Solicitation for Offers 9GA2143 Paragraph 4.3, Operaling Costs, the annual
operating cost is established as $262,323.00 yielding an escalation base of $5.90 per rentable square
foot ($6.79 per usable square foot) which Is included in the rental rate in Paragraph 3 for the period
9/10/2012 — 8/9/2022, years 1-10 of the lease,”

Paragraph 2§ is restated:

“28. In accardance with the SOLICITATION FOR OFFERS 9GA2143, Paragraph 2.5, Broker Cornrnission
and Commission Credit, CB Richard Ellis, Inc. ("CBRE") Is the authorized real estate broker representing
GSA in connection with this lease transaction. The Lessor and CBRE have agreed to a cooperating
lease commission of [Jifpercent of the firm term, ten (10) years, of the lease (‘Commission®). The
Totat amount of the commission is [ lJ The Lessor shall pay the Broker no additional
commissions associated with this lease fransaction, In accordance with the SOLICITATION FOR
OFFERS 9GA2143, Paragraph 2.5, Broker Commission and Commission Credil, the Broker has agreed
to forego [ of the commission that it is entitled to receive in connection with this lease transaction
(“Commission Credit*), The Commission Credit i l]. The Lessor agrees to pay the
Gommission less the Commission Credit to the Broker in accordance with the “Broker Commission and
Commission Credit” paragraph in the SFO attached to and forming a part of this lease. The—
percent balance equating tah is to be paid 1o the Broker. This Commission ia earned tpon
lease execution and payable (i} one-helf (1/2) when the Lease is awarded and {if} one-half (1/2) upon the
earlier of Tenant's occupancy of the premises leased pursuant to the Lease or the commencement date
of the Lease.

Notwithstanding Paragraph 3 of this Standard Form 2, the shell rental payments due and owing under this
lease shall be reduced to filly recapiure this Commisslon Credit. The reduction in shell rent shall
commence with the first month of the rental paymenis and continue as Indicated in this schedule for
adjusted Monthly Rent:

First Month’s Rental Payment $128,469.17 minus prorated Commission Credit of [l cauals
adjusted First Manth's Rent;

Second Month's Rental Payment $128,469.17 minus prorated Commission Credit of || R cauals
adjusted Second Month's Rent;

Third Month's Rentaf Payment $128,469.17 minus prorated Commission Credit of il ccvals
adjusted Third Month's Rent.”
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