
Succeeding/Superseding LeaseLEASE NO. GS-04P-LAL60191 GSA FORM l202 (September 2013) 

This Lease is made and entered into between 

Lessor's Name Walnut Street Executive Center Partnership 

(Lessor), whose principal place of business is 204 South Walnut Street, Florence, AL 35630-5721 and whose interest in the Property described 
herein is that of Fee Owner, and 

The United States of America 

(Government), acting by and through the designated representative of the General Services Administration (GSA), upon the terms and conditions set 
forth herein. 

Witnesseth: The parties hereto, for the consideration hereinafter mentioned, covenant and agree as follows: 

Lessor hereby leases to the Government the Premises described herein, being all or a portion of the Property located at 

204 South Walnut Street, Florence, Al 35630-5721 

and more fully described in Section 1 and Exhibit A, together with rights to the use of parking and other areas as set forth herein, to be used for such 
purposes as determined by GSA. 

LEASE TERM 

To Have and To Hold the said Premises with its appurtenances for the term beginning September 1, 2014 continuing through August 31, 2024 for 
a period of 

10 Years, 5 Years Finn, 

subject to termination and renewal rights as may be hereinafter set forth. 

In Wrtness \Nhereof, the parties to this Lease evidence their agreement to all terms and conditions set forth herein by their signatures below, to be 
effective as of the date of delivery of the fully executed Lease to the Lessor. 

F 

N 

Title: 
Lease Contracting Officer 

General Services Administration, Public Buildings Service 

Date: _...._ --- ~ - ·-=~'--'\._+- Date: /()Jf ¥( _,.D -_=---z..O -'------
r 1 

Title: -g 012 /J:.e.ep0r 
Date: I 0- <o ·- Z.O l4 
The information collection requirements contained in this Solicitation/Contract, that are not required by the regulation, have been approved by the 
Office of Management and Budget pursuant to the Paperwork Reduction Act and assigned the OMB Control No. 3090-01 63. 
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As of the Lease Award Date, the Government's Percentage of Occupancy, as defined in the "Real Estate Tax Adjustment" paragraph of this Lease is 
54.34 percent. The Percentage of Occupancy is derived by dividing the total Government Space of 14,222 RSF by the total Building space of 26,170 
RSF 

1.12 REAL ESTATE TAX BASE (SEP 2013) 

The Rea l Estate Tax Base, as defined in the Real Estate Tax Adjustment paragraph of the Lease is $13,932.66. Tax adjustments shall not occur until 
the tax year following lease commencement has passed. 

1.13 OPERA TING COST BASE (SEP 2013) 

The parties agree, for the purpose of applying the paragraph titled "Operating Costs Adjustment," that the Lessor's base rate for operating costs shall 
be $7.17 per RSF ($101,971.74/annum). The agency has an ADP Room which operates on a 24-hour basis. No additional charges for HVAC usage in 
the ADP Room after normal business hours will be incurred by the agency. 

1.14 RATE FOR ADJUSTMENT FOR VAC~NT LEASED PREMISES (SEP 2013) 

In accordance with the paragraph entitled "Adjustment for Vacant Premise~· if the Government fails to occupy or vacates the entire or any portion of 
the Premises prior to expiration of the term of the Lease, the operating costs paid by the Government as part of the rent shall be reduced by 
$6.15 per ABOA SF of Space vacated by the.Government. ·. 

1.15 	 HOURLY OVERTIME HVAC RATES (AUG 2011) 
. ·p 

The following rates shall apply in the application of the paragraph titled "Overtime HVAC Usage:" 

$7 .00 per hour per zone 

Number of zones: 3 


1.16 24-HOUR HVAC REQUIREMENT (APR 2011) 

The hourly overtime HVAC rate specified above shall not apply to any portion of the Premises that is required to have heating and cooling 24 hours per day. 
If 24-hour HVAC is required by the Government for -any designated rooms or areas of the Premi!?eS, such services shall be provided by the Lessor at an 
annual rate of $0.00 per ABOA SF. of the area receiving the 24-hour HVAC. No.twithstanding the foregoing, Lessor shall provJde this service at no additional 
cost to the Government if the Lessor prov.ides this service to other tenants in the Building at no additional charge. 

1.17 BUILDING IMPROVEMENTS (SEP 2012) 

Before the Government accepts the Space, the Lessor shall complete the following additional Building improvements prior to acceptance of the Space: 

A. 
B. 
C. 
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