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GENERAL SERVICES ADMINISTRATION 
PUBLIC BUILDINGS SERVICE 

LEASE AMENDMENT 

~EASEAMENDMENT N0.1 

PO LEASE NO. GS-OSP-14770 

ADDRESS OF PREMISES 
1670 Broadway 
Denver, CO 80202-3690 

THIS AGREEMENT, made and entered into this date by and between 1670 Broadway Investors, LLC 

whose address Is 2515 McKinney Avenue, Suite 800, Dallas. Texas 75201 

hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called the Government: 

WHEREAS, the parues hereto desire to amend the above Lease to astablish a commencement data and to modify 
the premises and rental payments. 

NOW THEREFORE, the parties for the considerations hereinafter mentioned covenant and agree that Iha said Lease 
I& amended, effective January 1, 2014, u follow&: 

U8a of the GSA form 278 SufJPlemental Lea&1 Agreement has been discontinued. All references In the lease 
tai~ifiSA ~orm 216" oi' i•supplemental Leas"I...ment• ehall now ldeby ba conatruad to mean "Lea11 
Amendment". 

1. Paragraph 1.01 A and B of the Lease ls heraby deleted and replaced with thefollawlng: 

"1.01 THEPREMISES 

The Premises are described as followa: 

A. Office and Re!atsd Spaoe: 122,676 rentable square reet (RSF) yieldl~ 10!!a954 ANSf/BOMA Office Area 
((ABOA) 1$!1uate feet (SF) of officnnd related space located on the a1 , 22 , 23rd 241b and 25~ floors of 

· . the BuUding, as depicted on the floor plans attached hereto. 
B. Common Area Factor: The Common Area Factor (CAF) is established as 1.11570 per cent. This factOr, 

which represents the conversion mm ABOA to rentable squarefeet, rounded to the neevest whole 
percentag~ shall be used for purp(Jses of rental &djustments In apcordance with the.Payment Clauses of 

. the General Clauses.• ' 

2. Paragraph 1.03 A and B of the Lease ls hereby deleted and replaced with the following: 

"1.03 RENT AND OTHER CONSIDERATION 

A. The Government shall pay the Lessor annual rent, payable In monthly Installments In arrears, per the 
attached Rent Schedule A. Notwithstanding, the attached Rent Schedule A, Lessor and the Government 
af\811 modify Rent Schedule AIn accordance with Paragraph 7.02 "Rent Con~slons• as modified herein 
within the Stacanct Amendment. • • · 

... : ; ~ ·-l 

Jn Instances whets the Lessor amorUzes either Tl o~Bulld"1g ~.!P'ficAmo~Capl.I fOr aperiod 
exceeding the firm Tenn of the Lease, should the Governnlelit feimlnate thelease after th'Ei Firm Tenn 

· ordoes not othefWlse renew or extend beyond the Arm Term, the govammeht shaH rnit be Hable for any 
costs., including unamortized costs beyond the Firm Term. 
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B. Rent Is subject to adjustment based upon a mutual on-site measurement of the space upon acceptance, 
not to exceed 109,954 ABOA SF based upon the methodology outlined under the "Payment" clause of 
GSA fonn 3517: 

3. Parag·raph 1.13 of the Lease ls hereby deleted ind replaced with the followi!lg: 

"1.13 PERCENTAGE OF OCCUPANCY FOR TAX ADJUSTMENT 

"As of the Leas, Award Date, the Govemment'e Percentage ofOccupancy, as defined In the "Real Estate Tax 
Adjustment" paragraph of this Lease Is 17.6 percent. The Percentage of Occupancy la derived by dividing the 
total Government Space of 122,67BRSF by the total Building space of 697,665 RSF." 

4. Paragraph 7.02 of the Lease fs hereby deleted and replaced with the following: 

"7.02 RENT CONCESSIONS 

''The Government currently occupies 122,676 RSF of space under lease number GS·OBP-13852 which wAI terminate . 
on December 31, 2013. In anticipation of this termination and the Government's requirement to reduce spaoe, the 
Government solicited offers and awarded a new lease to the current Lessor. A new lease, GS-08P~14nO, was 
executed by the parties for 86,809 RSF at a rental rate of$25.0ll per RSF for the first 5 yeais, $28.oo per RSF for 
Years 6through10, and $31.00 per RSF for Years 11lhrough15. In addition, the flrst11 months were rentfree. 

As design of the new space wllh reduced sq. footage Is Incomplete, the parties have mutually agreed to modify the 
new lease as follows: 

The Government shall pay rent on 122.676 RSF until the reduced space Is designed and occupfed which Is 
anticipated to be no later than December 1, 2014. In the lnterlm, the rental rate shall be $25.00 per RSFon the 
122,676 RSF minus a rent concession provided by the Lessor on the 86,809 RSF which Is the equl\lalent of 
$1,989,372.92for11 months or $180,85.2,08_per month. MonlhiY rent due shall be $255,576 minus s1so;as2.08 or 
$74,722.92 per month from January 1, 2014 through November 30, 2014. Once the new space Is defmed and 
constructed, the amount of the free rent or rent concession win be reconcl!ed and the lease will be modified by a 
second Amendment and Paragraph 1.03A, and the attached Rent Schedule A shall be adjusted acoordlngly. This 
·reduction of space wlll not be construed as a termination of space as outlined In paragraph 1.06of the lease.• 

&. Paragraph 7.04 of the Lease Is hereby deleted. 

6. Clause No. 5 of Form 35178, General Clauses, Is hereby deleted and replaced with the following: 

"SUBSTITUTION OF TENANT AGENCY 

The Government may, at any time and from Ume to lime, subsUtute any Government agency or agencies ror the 
government agency or agencies, if any, named in the lease. Such agency or agencies µse shall be of office and/or 
slmlfar use comparable to the Department of Housing and Urban Development. In no event shall the subsUtute 
agency be permitted to use the premises for the purposes of holding or detaining persons by jail cell or similar 
manner, .nor the purposes of ciperatlng a laboratory or storage of hazardous materials." 

All other terms and conditions Of the Lease shall remain In force and effect. 

IN WITNESS WHEREOF, the parties &ubscrlbed their names as Of the below date. 

FORTH 

WIT 

Sig 
N 
Title: 
Date: 

FORTH 

Lease Amendment Form 07N2 



RentSchedule A [Annual Nulllbers) 

Year l!ffecdw Dilts 
Renllble 

SheURent psf 
()pemlna: 

psf ~ psf 
1-nt 

psf 
Tomi Annual 

pill' T4*1~ 
Sauare Fel!t !lent" .....NM!lllents - llent 

1 1111· .. ~ ... 122176 $ 196,615.00 $ 7.31 $ . $ - s - $ 895.675.llO $ 7.U $ 74.722.92 
1 ~:v. 122676 $1,~ :$ 8.SD $. 1147.~1.16 1$ 6.91 s S53.21iH.76 $ 451. $ 574,005.25 s 4.63 $ S.IlfiEi.899.59 $ 25.00 s 255_'"7§.fl!I 

'2-S 1/1NS-,"J'~MA 122676 $ • -·""'? $ 8.90 :$ 847.filll.16 $ 6.91 _$ "' •.2&8.76 $ .<.sJ. i $ .574.0QS.25 .$ 4.'8 s 3,066 899.99 $ 25.00 $ 255S75JIO 

'6-l.P 11 h hG-3,'.>1•11 = :122676 $ 14""""7.8:! .$ 9.97 $ 847.891.Ui $ 6.91 $ 55
._,..,.,, $ .lt51. $ 574.005.25 $ 4.68 s ll,Gl,927.99 s 2!.00 $ 286.244.CIO 

'11-15 l/1/"IA-ll/31/2a 122676 $ 2,401,996.08 $ 12$7 $ 847.1191.16 $ &Sl s 55 !'l..,268..76 s 451 $ - $ • s 311117 "'"'·DO s 32.00 s 316.913JJD 

·• 





