
LEASE NO. GS-04P-LNC60232 

This Lease is made and entered into between 

Baxter Run Inc. 

Standard Lease 
GSA FORM L201C (May 2015) 

(Lessor), whose principal place of business is 1422 Burtonwood Drive, Suite 200, Gastonia, NC 28054-4049 , and whose interest in the Property 
described herein is that of Fee Owner, and 

The United States of America 

(Government), acting by and through the designated representative of the General Services Administration (GSA), upon the terms and conditions set 
forth herein. 

Witnesseth: The parties hereto, for the consideration hereinafter mentioned, covenant and agree as follows: 

Lessor hereby leases to the Government the Premises described herein. being all or a portion of the Property located at 

609 Cotton Blossom Circle, Gastonia, NC 28054-5247 

and more fully described in Section 1 and Exhibit A, together with rights to the use of parking and other areas as set forth herein, to be used for such 
purposes as determined by GSA 

LEASE TERM 

To Have and To Hold the said Premises with its appurtenances for the term beginning upon August 8, 2016 and continuing for a period of 

10 Years, 5 Years Firm, with two 5-Year Options 

subject to termination and renewal rights as may be hereinafter set forth. The commencement date of this Lease, along with any applicable termination 
and renewal rights, shall be more specifically set forth in a Lease Amendment upon substantial completion and acceptance of the Space by the 

Government. 

In Witness Whereof, the parties to this Lease evidence their agreement to all terms and conditions set forth herein by their signatures below, to be 
effective as of the date of delivery of the fully executed Lease to the Lessor. 

FOR THE LESSOR: 

Name:

Tille: s:J.,,;;.-
Entity Name: fsa·ffe, /?.u--, ;z=.-,c 

Date: Lb 1016 

WITNESSED FOR THE LESSOR BY: 

Name: 

Tille: 

Date: 

FOR THE GOVERNMENT: 

Title: Lease C

The information collection requirements contained in this Solicitation/Contract, that are not required by the regulation, have been approved by the Office 
of Management and Budget pursuant to the Papeiwork Reduction Act and assigned the 0MB Control No. 3090-0163. 
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SECTION 1 THE PREMISES, R~Ni' AND OTHER TERMf I 
, l 

It .,i 

!I 
THE PRE!MISl!S JJUN 2.01i) 

Th~ Premise-:; are dewille!I aa foi!ows 
:! l, 

A, QH{'9..~~~ H,!.lll4 m~.-•1nblit nqua,a fuel IRSF}. yiafdin_~ 1h,421 ANSIIUOMA.Office Afl'!a {AfJOA} !l(tunrt fnfl( (SF} of u!ftr.e ,mu 
ieh.)100 $pc.co lor.a1nt.1 no the 1'1 lloor{i). of lhn ~t1!h.lfilg, ae.-Q~pi~tutl- on \tn} !!ooqp!t:tn{~I at!m:.l!ed·l\lHUto- as E,ihlbil A 

;! ' ' 
8. Comnmn Area Fat:12£· ltie Com1noA]Area Fa1;t01 (Ci\f) Is ei>IBbll$11qd1s 14,8Q856:1 pe1oor1t. 1l1f5 -factor. whic!\ t~presenL.., !ht?" c.onvorn:uo 
Imm AOOA lo fen tabla, a(l,Ui)IC feaL fOU!1ded to!}M naaroul whale pr,rt;nntl\gl:I. ron lie w1e1, fur purposes of rent.ii tid!uslnmnli ifl accon!ilnl.'!n w,U1 ttH? 
Payment Gfooau at Ibo Gilneral C111im11S. Ii I ! 
1.02 El(PAE!f!SAPPURYENAMTSIO»T#1sep Zilla) / . 

' i 
Ttw Govem11trJ11t anon lmvc: Iba mm-<,:;«,IU!!.iva •, I lo me usu of Aµp11t1e_nam Alt16. ~. nod slut!l ri.ivo lhe light lo pos-1 Rufll'l <Hld Rogulauons Govemioo 
C(}{m\tct on Fcde~J Property. 11110 -4 i, ·102-74. Sul.\pnrt C V-.ilnHl ~.:t! illi?a,;. Tt'te Government wm eoo1dl11;;1e with Lenor lo ~l¼W& stYM9t' 
tr. cortsil:l.lrutl with l.t1i;;sors slttMil!ds- t lo Ille Prnmfs:n$ ilflt.1 «1t4ltk!IJ {n me louse are ri!}hW to um) llm foUoviing. 

;, I; 

A, Ptirkill(l $1 parking JiparAS 39 <lepi~ {II) IUr.t- PhU\ ill!ll~lufrl hCllllO ~s/Exh1Ull A, resim,oo f(}f lh~ (lltC!llsWe: unu of lho Gwarnmem. n(which 
51 shn!f be surfacelotit,,ldo paIBtr,g s1nn:.as. 1q hddllion. lhe Lessor ~hnU pro'li®Sot.h udtill!unttl p«ft«n9 spaca& M- iequ!ted by tho appUcnblo ,';Me qt 
m~ toc.11-90,;nniml;!nl enmy hi)ving JuflSQ!tl/011 cl,,er tttU: Fmpt!tly. ! ; rr 1 1 
8 A_1111mnm1 §aM!ilt! Qrultjt} and 1J1~~L(l'.Dll§~; (fi sri,ale tcca.1c.<1 on<hc ,:)or of 1he Olllkiog -'llrlfwit,ntn~:stlu for the irntullalfon 
am:tpf.'}tt1fflent of lak:!¢omP-1t1tlicatlons aqulpM~tit. l'21 tll&tighl lo acr,e:,g ll1(.Hoo( '4f !he Uuildltio. c1nt1 \3) use oi all Bllildo;g urn~s {e.9 .• e101s.es, p!enumo, 
olc,) rtt(":esstny ror tile use. oJ)tlfaUOtl, an,J malliteJ\allCO o! ;ueh 1e11;.to1nmuriicq1r9!'a uq_ut{lmant ,3l Jlll limos dv_tf!"IIJ me lenn oflhuJ lci:mo;, 

ii I' 

1.0l RENT ANO OTHER CONSIOERAT!9N (APR 2016) ! ! 
A. The GQVf!mmOfll <>MIi pay thf'.I L..!s~br aimv.al tent ~ble In umm~o/ inr.1a11tt1oi'll~ 1n ant.1:JH\:, Jt the 10.110¼\ng rnten amJ rnqr~ parUcufarly 
descnbed on Exhib\11('. /} l j 

1; ......, ... ,__,_,, l ! 

·' :1 

(fiflfi Twmi S1:l,71i1 • mu!Jf~!iM by 11,llll-4 RSF i l 
(tinnfirmT,tttl{}$14.1'11hl1081J,pa(R -\ .. 1 hy1t,'Jl34:flSfl , 

'"flm TMJU\l hJIPJl'Ntlrooht Al!l,i,'111\ta '11 $414-,M~.91 ill ' S l.!1\:1#1 ,ll"'r 3fUJ\<fft-Uy(I! S yuaf~ 
)Qr.era lino Cosb nml ,;11i't1l3tion. $7 o«o . . f nv.ilnplrod by 11,$$4 , 

:1~1~dFl'IO•Spool'4 t,,ij~•,M!fWb::~~=,!;'=~mr,r~UO-al <'-#tlfHlf-X p<11a1H· pQf i 
,! Ii 

ij,_ ... --·R~lH8-ll\W~Gt-l:o-~-d:}u611\teol_-l!a&0if11t,0J~-a ml.llu«t-,(lfl.JJ\t&-meanuruqip.· nt ot-the---Spa/J~-upt',1,- ~ptaru;e-+'lllt-to,-0x~iat~;4-X. .• \\f!Ot..-01<--00&ed 
UfiQft·-lhe-1r,e!h;)®fogy-(rufl!ned-unt1aHW...:PayfflQl'll••oluuw.oi4.."¼\~f-'/l-J 
C R$ll-1&-6UlijatiMu----adiv&l~bm1~.-(.\IJ>Of'Hho--linat-.:rmm,ll-lml}Tll\l~J\1.-rm ~&l-~q.--bQ.-3mm-\ll00-«Hho m-.wtl f~'\l(!---.lth11(1Wl¾l--®Ol't4!y•lhe 
paHIU-i!tlbooquonl-lO lh~-L0~00-,,\wmd,1Ju1tt/ Tutti sub·paragrap,h Is JntenllonalM deleted 

i I J! 
0 REAi-lt. ,1j1tb}041-t~tffilhll.h~l-~ii{(Jt~&-AolffltkW,C.tjl!l,.'!t (llSACr-UOOUO•be-anlOrti.llW u}.lhu-ronk1k.llt1-.-ffi'Hlg{~!HJ 
lft)OO--by.lh&-JW11!~-6ltlm~l-lo-t~~~anJ~lnWnllona!rj tJlntck-, j l 

'l d 

E If the C.ovcmftl(lfll O<:"eup.los !he Pr~ih1nes for. rosa ma1~ a full C.Jl011ctbf !mo,1\h 1hon<l\N !I.hall hn prtWlll<ld u.:1;.et.1 on 1he UGl\.m! rttJfr!l}ct of days, 
◊t Qccuponcy fur lhAI inonU1 / i ; / 

i ' !, 

--~.~~-~,-.. .,.. . . "-"' ,-.JL J,\__ 
u ll 

,1 

GSA f'OHM \.201C (tl6HS) 



I 
' I 

' I 
f f<ent sMII be paid to Lessor by electr¢nic funds lransfer in accoroan~ v.1th lhe provisions of the Gem;irn! Clauses Rent shall be pnyabla to 
the Payee designated by the Lessor in lhe Systetn for Awatd Mmragement {SAMJ. lt the payee is dltferent from the Lessor. both payee ar1d Lessor must 
be registered ill SAM. ; ! 

: ! 
G Lessor s.hsfl providn to the Govemme(ll, in exchange for the payment !)f mntal and other specified consideratii:m. the follbwinl)' . ' 

' I 1 . The leasehold mterest ln t\1$ Property described ln the p1mii)raph enti!led "'The Premises_· . ' 
' . I 2. All costs, expenses arn1 fee~ to perform the work rl':<tuired f¢t acceptance of the Prenlis-as in :accordm1ce with th(,'. UMse lnc!_udmg 

all tosls for tabor. materials, and equip(t1EW, pr()fessi,ma! fees. conlracfor feesJattomey fCOfj, penn1t fees, iospec.fion fees. and similar such -fee!!.. and 
-all related expenses. j ! 

! i 
J._ Perto<mance or salisfaclio~ of an Olhei obligatiOns set forttj in this Lease: and all services., uUlities, and maintenance requir~d for 

!he proper operaiiori of the Property. tile BuilrJlr,ffi and the Premises in accordanct With the terms of Um lease, indudl11g, but not iillii1ed to. an inspetlt\ons. 

ino-ciffications. repairs. replaceinents. and improre·.i·i· .ments re)wred to be rnade-. tllreto to tnet}l lhe requirememt; ot ltns Lease. 

1.04 BROKER COMMISSION AND COMMISSION CREDIT (JUN 2012) 

A. DTZ Americas, fne,, dba Guahman & Wakefiold (Brck.er) is the auUlO(C:!ed mal estnle Broker representing GSA ln connection with !his Lease 
1ransaclion The total amount of the Commissi~n is  and is earned uflon Lease exoctllion. payable accotding to the Commission Agre€tmcnr 
signed between the two parties._ Only  of _the Commissfoo will be payable to OTZ Am_eric;as, Inc" dba Cushman & Wakefield \\'!_th the­
remairling , i.•ihich is ihe Commissiop Credit, to be credited 10 me s*ell rental portion of the annual re11ta! payments due and ovling tb fully 
recapture this Commtss!on Credit The reducti¢n in shell rent shai! com-nrence With !ha first monlh of the rental paymen1s and continue until the credit 
has beM fully recaptured in equal monmly lostlJHmeots over the shortest lima pt.3ctlwJble. 

' I 
8. Notwl01standing the "Rent and Other c1nsidera1f0n" paragraph of this r' ease, tho shelf rental payments dlld and CW!ng under ltus Lease sha!f 
be reduced t~ rec_apture fully this C~mm!ssion Cf .. edlt The reduction In she!t rent hall commence-with Ute firat month ot t11e fentar paymen1s and continue 
as indicated m this schedute for adjusted Mt.mthly Rent 

' 
Monlh 1 Rontai Payrnenl $29,266.71 minus pr1rated Comrni$$ioo Credlt of  equaiS  aojusied 1 "i, Month's Rent. .. 

Month 2 Rental Payment $29,255.71 minus prraled Comrrnss1on Credil -of  eqtiais  .adjusted 2M Month's Rent• 

Mo1)tll 3 Rental Payment $29,255.71 minus prQratect Commission Credit of  equals  adjusted 3 m Mooth's !lent• 
• Subject lo cMnge uasod on adjustments ouiilfled uMor the paragraph ~Rent f1nd Olher Consfderolion. ~ 

. I 
1.05 TERMINATION RIGHTS (AUG 2011/ ! 
The Government may terminate U-tis Lease. in l-mo!e or m part, at any lime enbct_!ve aftel' the Furn Term 01· ?his t.-c.ase by ptovlding no! less _than 1-80 
days' prior wlillen notice to the tessat. The- eff~ctive dale of the termimH!on sh~ll be the day following the expiration of the reqwred nolh:e penod' or the 
termination date sel forth in lhe notice, whiche~f is later No rental shalf accnr after !he effecuve -date of termlnalion 

1.0& RENEWAL RIGHTS {SEP 2013) I 
This Lease may oe re.newed at !he cp 110n ot th' Government for a lerrn ot  at the following rental tate(s 

I 
l 

Orif10N TERM, YEARS   

ANNUAL/RENT ANNUAL RATE f -RS!! 

i SW-:Lt. R'ENrAL Rxr1;    
! SHH1.. R°EN"IAL RATE    

0PERAT~ COST BAS>S SHALL CONTlNUE 
0PERAtiNO COSTS FROM TH Eff"EC1WE. YEAR 0F THE LEASE:. 

OPilON ·MIS SUBJECT TO COllffJNU!f'!G 
ANNUAlAbJUS1M!;.NT$ 

I 
. i 

provided oollce is given to the Lessor at least ~80 days before ma end 1>f lhe ®glnal lease terrn, all Other terms and condihcns of this Lease, as- same 
may have been amended, shall remain in full hprce and effect during any re 

1
a1 term. 

1.07 DOCUMENTS INCORPORATED INjTHE LEASE {APR 2015) 

The following documents are a!lached to and f'!iaCle part of the I.ease: 
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J.=-• No. or 
PAGES l:XH!Aff 

.£ LOOR PLANf3L _____ L, 1 A 
PAR}IJNG Ptt,N{S! e i 1 " SPECS AND SPECIAL. RE.6UIRB.\ENT$ GAsrtlNIA, NC l 13 8 
GSA FORM 35178 GENERAL CLAUSES I 46 C 
StaCU¥U1Y UMT Prncc u-~r -:r 2 D 
$1;cuRrfY REOUrAEMENTS LEVEL 2 I 8 E 
GSA FORM 3518-SAM. AODEN!)IJM 'tO SYSTEM POR l 
AWAAD MANAGEMENT (Sf,M) REPRESENTATIONS AND 2 F 
C-rnrlflCAHUN.S (A_CQlJiSfnons OF LEASEHOLD 1NTERES14 
!N REAl PROPERTY) j 

 SECURITY S'IS"!EM Sc OPE OF WOP.K ' 30 G 
GSAfORM 1217 1 H 
GSA FROM 12000fOR Pije \..EASE FIRE PROHCCTION AND j I 
LlFE SAFE.TY EVAlUAT!ON i ! ! 2 l 

SEJSMIC FORM ; ' l 1 J 
REMT SCHE-DULE 1 K .. 

i,OS- TEffANT I MPROVEMENT ALLOW/INCE (AUG 2011) 

. ' The Tenant Improvement A!lowance {TIA) for porposes of th! .. Lease is $39.73 per.
1
ABOA SF. , ~ TIA ls the amount ttiat the Lessof shall make ava1!ab!e for 

the Govemm@flt !o be used -for ils. This amount is amortized in !he rent over the F rm Tam, of !his Lease atan annual interest rate of6 percent. 
l ! 

1.09 TENANT IMPROVEMENT RENT Al. ~DJUSTMENT (SEP 2013) I 
• I 

A The Govemme1)t at ifs sole ctiscreliof). shall make all d(;!cismns as to ~e use ol llie 'f!A. The Gov.emrnenl may use all or part of tile T!'1. Tlte 
Governrnenl may return to the Lessor any unu*d portion of Iha TlA 10 ei<ctum~ for a -decrease ln reni according to the agmed-upon ammflzt111on rat~ 
O\ler lhe Firm Term. , l 

: ! 
R The Government may eleGI to make jump sum payments for any or ~!! WOT!( Covered by the TiA. That part of the TIA amorti;rnd irt !tie rent 
shall be reduced accordingly. At any lime a!le11occupancy ~otl during 1tie Fim111enn of the Lease. the Government at 1ls so!e di$cretion, may et __ ect to 
pay lump aum for ,any pait or al! of the remmniffg unp-alct amortized balance of tpe TlA lf the Govemmenl effict.s to make a lump sum payment for the 
TIA aller occupancy, lM payment of !he TIA br the Government win result !n. ~ (fecrease !n the rent according lo the t!mortizati-oo rate O\ler !he Firm 
form of !he lea3e i 

I 

C. If it ls anticipated that the Governrnef'it will spand more !hari the: allow~nce identified above-, me Govemment may tlect to. 
. l 

1 
2 

Reduce lhe Tt requimmentt-; I 

3 Negouate an increase- 111 the rent 

Pay lump sum fDr lhe 0V¥tage upon 8ubstantial con,p!eion in accordancu wilh the ~Accep1anf'..e of Space and C<:!rhficate of 
Oc....ipancy" pa1agraph; 

1.10 TENANT IMPROVEMENT FEE SCHEDULE (JUN 2012) 

P or pnong t I oos1s, the follow.ng rates sliall apply for the iniltal build-out of lha Sp 

' ' I 1NlflAL 
' ! 8UJL0-0UT 

/ AAO-ilTECriEN01Ntf.R F~Es ( s PER ABOASF OR% oF Tl !p:)N:S1RocnoN. Cos-rs; 10% 

I LESSOR'S PROJECT ~EMENI FEE(% OF TfCoosrnu4rioNCOS1S} 10% 

1.11 B\Jlbl)JNGS!'liG! FlC.AMOl!TlZE~Pl+AL {SEP 2012) lNTENTl$NALL Y DELETED 
: I 

Fer p, ·Fposes ol this Lease. ~Ag-$t,eGifK..Amofl.iUU Cap!lal \@8 r:,q ir.l$XX.XX per ABQA SF. The bas&'i!r •"ill make-t~llflt 
avail~-¥MH:.l~Ufld&.f0Hi-eGUHty-rerated-#IlJHW/.emer~Hs-arnort!;;et'HfHM--rni:1l.-wer--the--r>tr(l+.T.mm-4thID 
~-aA-arnlL>al-im-ete&t rate of X peIeent. ] I 

: i 
1.12 8UlblllNG.Sl'1iClFlc.AM<lR+l:.lil).fAPl'fAb""6NTA~M~J>.;l!M;l) INTENTIONALLY DELETED 

A.----~1./&fnmem, al ils---oot~kfi, oAail 1l'l·1k e-all-4eul$iooa-~out,!he,~f.fue.-&lil~SG»I-G-Amo~fillal-t&SAG)r-+he 
Goveu-lffient-~all-ar--par-t-4-tne-BSAC- /n½-G&vemmtmt-rnay--ret1Jm to ;i:io bess-m:-any--UAu&eG-{ffiftion-0f-the--BS..AC 1A ex zha~esrease 
itHtm:t {wheJ& appliGahfe}-aGGOrdulg-to-tf:le--,agr~an--a~at!OA,HJle--avef-t&-AJm-~ 

. I 
8-,..-----+h&-Gove»tnleAt--H:1..iy·-e-leEA-to.-mak~Rlp-aum~ymeRl&fuFafly-WOr~@vemd--by ihe-,BSAG--7-00-parl-oflOO-BSAG-amorttle<tin-tha..ref\t--mati 
8&{-e<.-k:i~iA@y-At-.my-tjm&-~-<l~-tRe-~U~e-bw!Hh-li1e-Govem~G-&Okit4f&mHfOO-rff!ay.ate~y-a 
l~mp Gmn--lot-any.-~1-of-the rem-;mr11g llf¾FJmd amGfl~OOla~Nh[USAG If 'Re Govemment-e!OOI&-to--make,-iH~mont for 11,a 
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G. If it is antisi13ateEI that tRe Govemrnent will s13emf more than the BSAC h:lentifioEI al3ov:o, the Government may elost te: 

1. Re81:me tl=:ie ses1:,1rity eounteITT1eas1:1re req1,1irements; 

2. Pay a lump sl:!m fer tl=le amount O' •era§e 1:113en sul3stantial som13letion in aesoFdanse with tl=le ".'\cseptanee of Spase anEI Cortifieate ef 
Ose1.1pansy'' l38F8§Fal3A; OF 

•• Ne§otiate an inmease in the rent. 

1.13 PERCENTAGE OF OCCUPANCY FOR TAX ADJUSTMENT (JUN 2012) 

As of the Lease Award Date, the Government's Percentage of Occupancy, as defined in the "Real Estate Tax Adjustment" paragraph of this Lease is 
100 percent. The Percentage of Occupancy is derived by dividing the total Government Space of 11,984 RSF by the total Building space of 11,984 

RSF. 

1.14 REAL ESl=,ftTE lAX BASE (SEP 2013) INTENTIONALLY DELETED 

The Real Estate Tai: Base, as €1efined in tho "Real Estate Tax l\Elj1:1stmeRt'' 13aragra13h of the Lease is $XX. Tmc aEij1::1stmeAls shall Rot 0001:1r l:lRtil tho ta}c 
year followiA§ lease oomrneAsomoRl has 13asso8. 

1.15 OPERATING COST BASE (SEP 2013) 

The parties agree, for the purpose of applying the paragraph titled "Operating Costs Adjustment," that the Lessor's base rate for operating costs shall 
be $7.53 per RSF ($90,276.00/annum). 

1.16 RATE FOR ADJUSTMENT FOR VACANT LEASED PREMISES (SEP 2013) 

In accordance with the paragraph entitled "Adjustment for Vacant Premises," if the Government fails to occupy or vacates the entire or any portion of the 
Premises prior to expiration of the term of the Lease, the operating costs paid by the Government as part of the rent shall be reduced by $0.00 per 
ABOA SF of Space vacated by the Government. 

1.17 HOURLY OVERTIME HVAC RATES (AUG 2011) 

The following rates shall apply in the application of the paragraph titled "Overtime HVAC Usage:" 

• $ 25.00 per hour for the entire Space. 

1.18 24 MOYR lll#C REQYIREMENl (SEP 2014) INTENTIONALLY DELETED 

A. ABOA SF of tl=le S13ase sAall reoeive sooliAg at all times (24 Rrs a Elay, 369 Elays a year) for fH:1r13oses of oooliRg tAe ElesigRateEI server room. 
Tl=le BTU 01:1ljrnt oftAis room is establisAoEI as BTU. The tem13erature oftAis room sl=lall be maiRkliReEi at Eiegmes F, witA AumiEiity 
soAtFOI Rot to e}roeeEI 00% relati1v<e h1:1mi8iFj, regarEiless of 01:1t6iEle tem13erat1::1re er seasoRal cAaRgos. 

B. Tl=le 24 h01:1r oooliAg servise shall be pmvi8o8 by tAe Lessor at aA aRRl::lal rate of $X.XX 13er AfJ.0/l. SF of the area receiviR§ the 24 Aour oeeliAg aAd is Rel 
te be iAsl1:18e8 iR tAe meAtlclly Of.lBFatiAg oests. Also, tAe ho1::1Fly oveFtiFAe l=IVAC rate s13eeified UAEler the 13ar:agra13h "Ho1:1Fly Q••ortime l=IVAC Rates" sAall 
Rot a13f.)ly ta aAy f.lOFOaA of the Pmmises tAat is required to have 24 hour seoliR§. 

C. TAe Lessor sflall s1:1bmit moRtflly iAVoises, iR arrears. for this sost le the LCO or the LGO's EiesigRated reweseRtative at the address below: 

D. NotwitAstaRdiR§ tAe fere§oiR§, Lessor shall 13rovide this ser=vise at AO a88itioAal east to the GoveITTmeRt if the Lessor 13rovi8es this ser rise te other teAaAls 
iA the BuildiA§ at RO additiaAal shaF§e. 

1.19 BYlblllNG IMPRO'IEMENlS (SEP 2012) INTENTIONALLY DELETED 

1.20 HUBZONE SMALL BUSINESS CONCERNS ADDITIONAL PERFORMANCE REQUIREMENTS (MAR 2012) 

If the Lessor is a qualified HUBZone small business concern (SBC) that did not waive the price evaluation preference then as required by 13 C.F .R. 
126. 700, the HUBZone SBC must spend at least 50% of the cost of the contract incurred for personnel on its own employees or employees of other 
qualified HUBZone SB C's and must meet the performance of the work requirements for subcontracting in 13 C.F.R. § 125.6(c). lf the Lessor is a 
HUBZone joint venture, the aggregate of the qualified HUBZone SBC's to the joint venture, not each concern separately, must perform the applicable 
percentage of work required by this clause. 
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