U.5. GOVERNMENT LEASE FOR REAL PROPERTY
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JLEASE NO
/GS-04B-62024
T THI§ LEASE. made anc erterad mio this dale by anc between o o
MMediine Development LLC

Wh0Se acoress is {,/
809 Shipyard Bivd. Suite 102 f?
Wimington. NC 28412 =65 6%

¢ whase intersst n ine preperty heremrafier gescribed dha of
OWNER
rzranafter called the Lessor and the UNITED STATES OF AMERICA, hereinafer calied the Geovernment:
WTNESSETH: The pariiss herete for the considerations hereinafter mentioned, covenant and 2grees 2s fol'ows:

1 The igssor narsoy leases to the Govarnment the following descriced pramises

A totsl of 3.897 rentable square feet (RSF) of office and related space. which yields 3,543 ANSI/BOMA Office Arez
souare feel {(ABOASF) of space in the buiiding located at 1717 Shipyard Bivd. Wilmington. NCiio be used for such
ourposes as determined by the Generai Services Administration. Included in the rent at no additionai cosl to the

Goverrment are fifty {10) on-site. surface including eight (2) structured parking spaces for the ¢xclusive use of

e
Government employees and patrons.

2940 3-20\F

tc be used for SUCH PURPOSES AS DETERMINED 3Y THE GENERAL SERVICES ADMINISTRATION

2 TO HAVE AND TO HOLD the s2id premises with their 2ppurienancss for the term beginning on

iarch 1. 2012 threuch February 28, 2022 . sudiect to termination
ang renewal rights as may be hereinafter sat forth.

$HEF rc_ntahla_sq [ 7aTats Nsrears—

.Paragraph is gel ‘52 in it's entirety and replaced with Paragraph11 end 9, %

4. The Government may terl it

is Ieass et any time by giving at lsast 60 ’,}ays rofice in wiiting
the Lessor and no rentzl shall accrue zfier the effective date of iermination.
tommancirg with the cay after the dzte of mailing,

e Szid notice shali be computed

S This ‘2882 may 02 rensw
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tine coten of the Government, for the following terms and 2t the foilcwing rentals:

Paragraph § is defated in it's entirety

to the Lessor at least days befere the end of the original ‘ease le
terms and cerditicns of this Iease shaill remain the same during any

smmensing with the day sfter the date of maiiing.
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Continuation to Lease Contract No. GS-04B-62034 Page 3 0of 3

9. The Gevernment shall pay the Lessor annual rent for the entire term. monthly. in arrears. as follows:

N

20.

JERM ANNUAL RENT PRSEF RATE POASKF RATE  MONIHLY RATE
03:0i°2012-02:282022 S88.306.02 $22.66 $24.92 $7.358.84%
“rounded
Note rate por rentable square toet (RSF1 is determined by dividing the total annual rent by the rentable square

forth in paragraph [ above.
CANSIBOMA office wrea square foot {OASE) is detenuined by dividing the total antual rental by the
ANSEBOMA office area square fooiage set forth in Paragraph 1.

The above annual rent is inclusive of the base annual operating rental rate indicated in Paragraph 16 of this lease
contract,

. The Government may terminate this lease in whole or in part at any time on or after February 28. 2017 year by giving at

least sixty (60) days™ notice in writing to the Lessor and no rental shall accrue after the effective date of termination.
Said notice shall be computed commencing with the day after the date of mailing.

The rental rate is subject to the Government’s measurement of plans submitted by the Lessor or a mutual en-site
measurement of the space and will be based on the rate, per ANSI'BOMA rentable square foot (PRSF) as noted above,
in accordance with Clause 23 (PAYMENT). GSA Form 3517, General Clauses. The lease contract and the amount of
rent will be adjusted accordingiy. Rent for a lesser period shall be prorated. Rent checks shall be made payable to:

MEDLINE DEVELOPMENT LLC
609 Shipvard Blvd. Suite 102
Wilmington. North Carelina 28412

. The DUNS number for leasing entity is 0629387 10.
. The rental set forth in Paragraph 9 of this Lease Agreement does not include any Tenant Improvemen: cost.

. In accordance with Solicitation for Offers INC2107 Paragraph 1.3.C. Measuwrenent of Space, the common area factor is

established as /.0999/332 (3.897 RSF / 3,543 ABOASF).

In accordance wiih Solicitaiion for Offers INC2107 Paragraph 4.1.B.9. Tax Adjusiment. the percentage of Government
occupancy is established as 69% (3.897 RSF / 3.343 ABOASF).

. In accordance with Solicitation for Offers INC2107 Paragraph 4.2. Operating Costs. the escalation base is established as

$20.223.43 per annum (83.19 prsf, $3.71 poast rounded).

In accordance with Solicitation for Offers INC2107 Paragraph 4.3, Adjustment for Vacant Premises. the adjustment is
established 25 $2.20 per RSF. 2.42 per ABOA for vacant space {rental reduction).

. In accordance with Solicitation for Offers INC2107 Paragraph 4.6. Overtinie Usage. the rate for overtime usage is

established as $15.48 per hour beyond the Normal Howrs (Solicitation for Offers INC2107 Paragraph 4.3) of operation
are Monday through Friday 7:00am to 3:00pm.

. Cleaning services requiring access to the Government’s leased space shall be performed in accordance with Selicitation

for Offers INC2107 Paragraph 4.9. Janitoriai Services,

T'his iease. upon execution. contains the entire agreement of the parties and no prior writien or oral agreement. expressed
or implies. shall be admissible to conmradict the provisions of this lease. Wharever there is a2 conflict between the SF.2
und the Solicitation for Offers INC2107. the SF-2 shall take precedence.
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