
GENERAL SERVICES ADMINISTRATION LEASE AMENDMENT No. 4 
PUBLIC BUILDINGS SERVICE 

LEASE AMENDMENT 
TO LEASE NO. GS-07P-LNM17204 

ADDRESS OF PREMISES 1551 Mercantile Avenue Northwes1 PON Number PS0038884 V 
Albuquerque, NM 87107M7017 

THIS AMENDMENT is made and entered into between Mercantile Flex Building, LLC. 

Whose. address is: 122 Tulane Drive, Southwest 
Albuquerque, NM 87106 M 1440 

hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called the Government: 

WHEREAS, the parties hereto desire to amend the, above Lease, to provide a Notice to Proceed regarding change order for 
Tenant Improvements (Tl) and/ or Building Specific Amortized Capital (BSAC). 

NOW THEREFORE, these parties for good and valuable consideration, the receipt and sufficiency of which Is hereby 
acknowledged, covenant and agree that the said Lease is amended, effective upon the full execution for this amendment as 
follows: 

1) To provide for Change Orders (C/0) # 1; and 
2) To change the total cost of the Tenant Improvements and/or Building Specific Amortized Capital (BSAC} ; and 
3) To restate the Tenant Improvement Allowance and BSAC Allowance; and 
4) To provide for the method of payment of the total Tenant Improvement and BSAC costs; and 
5) All other terms and conditions of the lease shall remain in full force and effect. 

See Attached 

This Lease Amendment contains 15 pages, inclusive of Exhibit "A". 

IN WITNESS WHEREOF, the parties subscribed their names as of the below date. 

FOR THE LESSOR: FOR THE GOVERNMENT: 

Signature: 
Printed Name: -"¥.;-=---'-"--"-.'--------
Title: -~"'=:y...µa.~-1=_,,..,....,....---
Entity Name: Mercantile ex Buil mg, LLC. 
Date: "7j6J~fJ 

Signature: 
Name: Don ~ 
Title: Lease Contracting Officer 
GSA, Public Buildings Service, Leasing Division 
819 Taylor St., 11R i=t orth. Texas 76102-6124 
Date: 6 ~ g - ---

WITNESSED FOR THE LESSOR BY: 

Signature: 
Printed Name: ___________ _ 
Title: 
Date: 
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1.) Upon this Lease Amendment (LA) being fully executed and delivered, the Lessor shall consider this an amendment to the 
scope of work as it relates to the various change orders, as required in Change Order (C/0) No.1 as it relates to the construction 
and installations depicted in the scope of work provided in the attached Exhibit "A" - Labeled as "Change Order Request ASl-105 
Project JG15-070, dated October 4, 2017". The total cost of C/O No. 1 is ✓ 

✓ 
2.) The Gove tal cost" of the Tis and BSAC shall change from $2,520,992.44 to 
$2,523,934.44 $2,520,934A4]. The total Tl cost of $2,142,849.26 and the total 
BSAC cost of $381,085.18 includes all fees including but not limited lo general and administrative costs, project management fees, 
profit, overhead, and any and all other fees associated with the completion of the Tl and BSAC costs. 

Any changes, to the Construction Drawings which result in a financial, conditional, or term change to the lease agreement, of any 
type, must be approved, in writing, and in advance of any resulting work performed, by the GSA Contracting Officer. 

3.) The Tenant Improvements and BSAC Allowances are hereby restated as Tenant Improvement Allowance of $511,372.37 and 
BSAC Allowance of $45,838.80.'The Lessor and the Government agree that a lump-sum payment is a portion of the total Tenant 
Improvement cost shall be made in the amount of $1,966,723.27 only upon completion and acceptance by the Government. The 
remaining balance of $511,372.37 for the Tenant Improvements costs shall be amortized monthly into the rent at the rate of 

/ seven percent (7.0%) over the first ten (10) years.and the remaining balance of $45,838.00"for the BSAC costs shall be 
amortized monthly into the rent al the rate of seven percent (7.0%) over the first ten (10) years, per the Lease. 

The Government shafl have the right to make lump sum payments for any or all Tl or BSAC costs. 

4.) Except for the any additional Change Order costs to be paid by the Government, the Government shall pay for a portion 
of the Tl and BSAC costs by amortizing in the rent a total cost of $557,210.37. 

0

AU or a portion of the remaining balance of 
$1,966,723.27,· [$2,523,934,_44 (Total Tl and BSAC Costs} - $511,372.37 (Tl amortized) - $45,838.00, (BSAC amount 
amortized) = $1,966,723.27,] may be paid by a lump sum payment. lf the BSAC is paid by lump sum payment, then the 
amortized portions of the rent shall be adjusted accordingly on a subsequent space Acceptance Lease Amendment. 

Upon the final completion of the construction and the acceptance of the additional alterations by the Government, a 
subsequent Lease Amendment, with the exact amount of the lump sum payment, will be determined by the 
Government. The Lessor shall be paid for the total amount of the Tis and BSAC costs, using a combination of amortized 
allowance amounts and a lump sum payment. The subsequent Lease Amendment shall include the terms and amounts of the 
scheduled total rent, including the breakdown of the annual Shell Rent amount, the annual Operating Cost amount (plus CPI 
adjustments, when due), and the annual amortized Tl costs, BSAC cost, and the amount of the total lump sum payment to the 
Lessor. Lessor may then submit for the lump sum payment. 

The Lessor agrees that the invoice shall be printed on the same letterhead as the named on this lease, shall include the Lease 
number, building address, and a price and quantity of the items delivered. The Invoice shall reference the PS #0038884, and 
shall be sent electronically to the GSA Finance Website at http:/Jwww.finance.gsa.gov/defaultexternal.asp . Instructions for 
invoice submission are included on the website. Additional assistance is available from the Finance Customer Service line at 
800-676-3690. 

If the Lessor is unable to process the invoice eleclronicalty, then the invoice may be mailed to: 

General Services Administration 
FTS and PBS Payment Division 

(7BCP) · 
P.O. Box 17181 

Fort Worth, TX 76102-0181 

Lessor also agrees that a copy of the invoice shall be sent simultaneously to the GSA Contracting Officer at 
the following address: 

INITIALS: ff("' & 

~ 
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General Services Administration 
Don W. Day, Lease Contracting Officer 

GSA, Public Buildings Service, 
819 Taylor St., Rm.11 B, 

Ft. Worth, Texas 76102-6124 

5.) All other terms and conditions of this lease shall remain in full force and effect. 

END 

INITIALS: (J & 

~ 
vl/· 
GOVT 
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