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DDRESS OF PREMISES 

Plaza Scotiabank 273 Ponce de Leon Avenue, Hato Re Puerto Rico 00917-1930 
THIS AGREEMENT, made and entered into this date by and between CTP Plaza, LLC whose address is: Plaza Scotiabank; 273 Ponce de 
eon Avenue, Suite 601; Hato Rey, Puerto Rico 00917-1930 hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called 

he Government: 

WHEREAS, the parties hereto desire to provide for the acceptance by the Government of the space as 
"Substantially Complete" and establish the lease effective and ending date; 
WHEREAS, the parties hereto desire to supplement the above Lease to modify the Commission Credit for the 
Lease; 
WHEREAS, the parties hereto desire to supplement the above Lease to identify the actual Tenant Improvement 
cost as previously specified in the lease; and 
WHEREAS, the parties hereto desire to supplement the above Lease to modify the annual rental rate as a result of 
adjusting the Tenant Improvement cost to be amortized in the annual rental. 

NOW THEREFORE, these parties for the considerations hereinafter mentioned covenant and agree that the said Lease 
is amended effective December 1. 2010, as follows: 

1.The initial term of the Lease shall commence on December 1, 2010 and shall continue through and including 
November 30, 2020, inclusive and subject to the terms and conditions included in the lease; 

2.The following Paragraphs of the Rider to the Lease are deleted in their entirety and replaced with the following 
paragraphs: 

a. "5. Studley, Inc. is the authorized real estate broker representing the Government in connection with this 
lease transaction. The Lessor and Studley, Inc. have agreed to a co~ase commission of •of the 
firm term value of this lease. The total amount of the commission is --· The Lessor shall pay the 
Broker no additional commissions associated with this lease transaction. In accordance with the "Broker 
Commission and Commission Credit" paragraph, the Broker has agreed to forego - of the commission that 
it is entitled to receive in connection with this lease transaction C'Commission Credit"). The Commission Credit is 

. The Lessor agrees to pay the Commission less the Commission Credit to the Broker in the amount 
of with fifty percent (50%) of the commission shall be due upon the execution of the Lease, and the 
remaining (50%) shall be due at the lease commencement, in accordance with the Broker Commission and 
Commission credit to the Broker paragraph of this Lease. 
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IN WITNESS WHEREOF, the parties hereto have hereunto subscribed their names as of the date first above written. 
LESSOR 

AME OF SIGNER 

AME OF SIGNER 

ve/.fe ~/./ndfz,; 

$ NAME OF SIGNER: 

A 
p 

CARMEN A. BETANCOURT 

OFFICIAL TITLE OF SIGNER 
Lease Contracting Officer - 2PRC 
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Dated: ~ lJ · _ z,vl/ 
Plaza Scotiabank, Hate Rey, Puerto Rico 

The shell rental payments due and owing under this lease shall be reduced to fully recapture this 
Commission Credit. The reduction in shell rent shall commence with the first month of the rental 
payments and continue as indicated in this schedule for adjusted monthly rent: 

First month's rental~26,254.76 minus prorated Commission Credit of 

-equals ~adjusted first month's rent. 


Second month's re~t $26,254.76 minus prorated Commission Credit of 

-equals~adjusted second month's rent. 


b. 	 "Paragraph 11. The Lessor agrees to contribute a maximum Tenant Improvement Allowance of 
$330.369.00, amortized over 60 months at 7% payable monthly at the rate or $6,542.40 
or a total of $78,508.81 annually ($10.28/RSF or $12. 78/ABOASF) which is included 
in the annual rent payment identified in Paragraph 12 of the Rider to lease."; and 

c. 	 Paragraph 12 of the Rider to Lease is changed to read: 

"12. 'The Government shall pay the Lessor annual rental as follows: 

A 	 For years 1 through 5 of the lease term, a total annual rental of $41.26/rentable square foot (RSF) 

or $51.30/ABOASF for a total of $315,057.17 per annum at the rate of $26,254.76 per month in 

arrears as adjusted by operating costs escalations; provided however, that the rent for the first 

two (2) months shall be reduced in accordance with Paragraph 5 hereof. Years 1 through 5 of 

the annual rental includes $10.28/RSF ($78,508.81 per annum) for the amortization at an interest 

rate of 7.00% per annum for the Lessor's contribution to the Tl cost, and 


B. 	 For years 6 through 10 of the lease term a total annual rental of $31.93/RSF or $39. 70/ABOASF for a 
total of $243,817.44 per annum at the rate of $20,318.12 per month plus accrued annual adjustments for 
operating costs escalations. 

All other terms and conditions remain in full force and effect. 
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