GENERAL SERVICES ADMINISTRATION | LEASE AMENDMENT Na. .01
PUBLIC BUILDINGS S8ERVICE - L
[ TOTEASE NO, GS.02B-19158

L _LEASE AMENDMENT i
éADDREQS TR FRERE SR————

' ‘ FON Number """"
500 Tanca St 17 & §% Floor - I |
Ban Juan; PR 00802-0083 . /
r “la

f:H.IS-AM_E{-NbME;NT ig made and entered intoib'e'lween: OCHOA REALTY CORP.

=-»li'hcjse sddressis: 500 Tarica St, PH Suite
: San Juan, PR 00902-0083

WHEREAS the parties hereto desire to amend the above Lease to establish the Lease Term Commencement Date, and
Order Ghanges to the Tenant improvements, and Revise Paragraphs in the Lease Agresiment.

NOW THEREFORE, these parties for goad and: valuable considerdtion, the receipt and sufficiency of whtch Is herehy
anknowledged covenant and agree that the said Lease is amended, effective August 1; 2014 as follows;

© 1} Thespaceis substantlally domplete as of July:31, 2014.
: 2) The rent commencemeant date ard Lease Commiencement Date is hereby established as August 1, 2014 The

~ Leaseterm shall caritinue through July 31, 2024.
3) The'total maximum 'T‘enant Impraverent a!fowanc;e has been revised to $106,154.22.

SEE PAGE 2 FOR CONTINUATION

This Lease Amendment conifaing 6 pages.

All other terms and conditions of the lease shall remain-in force and effect.
N WITNESS WHEREQF, the parties subsciibed their naries as of the below date,

FOR THE LESSOR: FOR THE GOVERNMENT:

Signatyre:

Signature: .
Namie:

Natfne:

Title: Title: Le
Entity: Name: GSA, Public Buj jing
Dite Date!

WITNESSED FOR THE LESSOR BY:

Signature

Lsase Amendrient Form 12112
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4) a, Tenant improvemeant costs of $98,789,02 were estahlished in the Nofits fo Proceed "NTR" dated.April 22,2014,

‘subsequently, the Government requested changes fo the scopa-of Tenant Improvements. The Governient: hereby
ordeis the foiiowlng ehanges to the Tenant Improvements as Change Order#01:

ITEM | __tost

OO HOT ~ REALIGN ROOM AND CREATE NEW OFFICE ADJAGENT TO FILE RM |
Pursuant to Paragraph 8.1, Tenant Imprevements: Included in Offer”, the maximum Tenant Improvement Allowange
shall be $106;154.22 ($20. 45/ABOA SF or $17.94/RSF) amortized over 80 months af 6,00% payable monthly at the-
rate of $2,052.26.0r $24,627.10 annually and is insluded in the annual rent:payment identified in Paragraph: 3 of this
Lease. The rental rates will be adjusted accordingly in a Lease Amendment so-as to amortize the actual cogt-of the
Tenant Improvements from the comméncement dete of the Lease. Pursuant to Paragraph 3.2, 'Tenant

Improvements Rental Adjustment”, the Governmént, at its sSle discretion, shall. make all decisions as to the-usage
#nd payment for seld Tenant Improvefnent Allowance.

TOTALADDITIONAL TI COSTS
Revised Tenant |mpk6vement Cosis: $106,154.22.

b. Paragraph 13 of the Lease is. dEIetéd'ih' its entirety' and replaced with the following:

5] Paragraph:3 of the Leass is delsted in its entirety. and replaced with the following:

The Gavermment shall pay the Lessar annual rent of $245:402.92. ($41.65/RSF ylelding $47 AB/ABOA SF) at'the rate
of $20;541,08 per month in arrears for years 1 through 5:and an annual rent of $231,097.92 ($39.05/ RSF yielding
$44,52 ABOA SF) atid at the rate of $19,256.16 per month In arrears for years 6 through 10. Forany period less than
ane full year, the rental rates have been annuallzed

Rent for a lesser period shall be prorated. Rent EFT payments.shall be made payable to:

QCHOA REALTY CORP.
(Mailing address)
P.Q. Box:9020063
\ San Juan, Pyerto-Rico  00902-0083

{Physical Address)
500 Tanca &t PH Fioor o
San Juan, Pusrto Rico  00902-0083
Tel 787-474-4900

‘8) Paragraph 9 of the Lease is deleted in its entirety and replaced with the following:

5av;ils—$!udl$y Ing, is the L

ad real estate broKer representlng the Gevernment in cannectmn With this leage:
transaction. The Lessor and d to t}

lease commissio E of the firm term:

a8 okerfig-addjtional
on anrd-Commission
Credit” paragraph, glve In connestion

with this fease tfransaction ('C nCredit”, The Comr | Gredit is F ‘ $SOF agrees to pay:
the Commission less the Copimission Credit to° the Broker in aacurdahce Wi aragraph 218 the SFO, “Broker
within 30 days following gxecution: of

Commission and Commissicn Credit’, in the jump sum amiount of
this lease by the Government.

SEE PAGE 3 FOR CONTINUATION

commissions asse

" Lease Amendment Form 121’12 :
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‘The shall rental payments dug and owing onder this Isase shall be reduced to fully racapture this Commission Gredit. The
ragiction in shell rent shall cammence with the first monith -of the rental payments and continue as indicated-in this-schedule for
adjusted monthly rent:

First Month's rental payment:$20,541.08 minus prorated Gommission Credit of [ cavas $11,020.29 adusted
first month's rent.

Secand Month's rental payment $20,541.08 minus prorated Conimission Credit ol cavals $11.020:20 adjustet
second Month's rent. :

¥, The following items remiin outstanding andior pending:

a) Renovations:to first and third:igdr bathrooms 1o cormply & with ABAAS jh accordance with Paragraph 6.1 of tha Iease and
ABBAS pefersnea; (moludiig, Bt not limiteéd 167 F.201, F.206.2 Leases, F.202:6.3 and F202.6.3.1 Multiple: Fagillties.
Exceptioris for existmg elgiments aré rorapplicable, Gensuitatlon and approvals shall be obigined from the:GSA LEQ and
ABAAB office. Wark to-be completed ng later than:November 30,.2014,

b) As-Built drawings, equipment list, warraptiss, and maintenarice information as per Paragraph 5.14 of the Lease-agreemeant
to b sybmitted by no latér than September 26, 2014..

) Lessorto eorrect, and complete deficisncies as noted:in the Pre-Occupancy Reportdated August 17, 2014'by na later than
September 28, 2014 Ged Exhlbtf A.of the Lease Amendhent;

NITIALS: £
s LESSOR






