LEASE NO' GS—04P-LAL6029 2 Succeeding/Superseding Lease
LAND LEASE GSA FORM L202 (May 2015}

This Lease is made and entered into between

Craig Field Airport and Industry Authority

{Lessor), whose principal place of business is JADDRESS), and whose iInterest in the Praperly described herein is that of Fes Owner, and
The United Staies of America

(Government), acting by and through the designated representative of the General Services Adminlstration (GSA}, upon the terms and conditions set
forth hereln,

Withesseth: The partles hereto, for the consideration herelhafier mentioned, covenant and agree as follows:
Lessor hereby leages fo the Government the Premises described herain, being all or a portion of the Property located at

661 SELFIELD ROAD, SELMA, AL

and more fully described in Section 1 and Exhibit A, tagether with rights to the usa of parking and ofher areas as sat forth herain, to be used for such
purposas as datarmined by GSA.

LEASE TERM

To Have and To- Hold the sald Premises with its appurtenances for the term beginning May 0%5, 2015 until May 04 2025 and upon acceptance of' the
Premises as required by this Lease, and continuing for a period of

10 Years, & Years Firm,

subject. to termination and renewal rights as may be hereinafter set forth, The commencement date of this Lease, aleng with any applicable

termination and renewal rights, shalf ba more specifically set forth in a Lease Amendment upon substential completion and acceptance of the Space
by the Government.

In. Witness Whereof, the paries to this Lease evidence their agreement to all terms and conditions set forth hereln by thelr signatures below, to be
effactive as of the date of dalivery of the fully executed Lease to the Lessor.

d LJonalasen

© . Lease Contracting Officer
Title: Executive Director

General Services Adminjstration, Public Buildings Service
Date: September 8 ] 201 5 Data: (li ‘ <l. T Q/O l O

Name: Susan M. Riddle

Title: Administrative Assistant

Date: September 8, 2015
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SECTION1  THE PREMISES, RENT, AND OTHER TERMS

1.01 THE PREMISES (SUCCEEDING) (SEP 2013) LAND LEASE

Unfees otherwise noted, the Guvernment aceepls the Premises and tenant Impravements in thelr sxdsting condition, except whera spacifications or
standards are confalned elsewhere In this Lease. These stendards include security improverments, Fire Protecllon and Life Safsty requirements,
ABAAS compllance, as well as compfiance with all local codes and ordinances. Such acceptance by the Govemnmant of exlsting Premises shali not

rellave- Lessor of continulng obligalions for cleaning, [anltorial, maintenanacs, repalr, ele. a5 get forlh in the Lease paragraphs and aftached General
Clauses,

The Premises are desoribad as follows:

A {and and Reiated Spape: 288 +~ ACRES, of ihe LAND SPACE, as depictad on the plan(s) attached hereto as Exhibit A,
8. Comimon Arag Factor: . LAND LEASE ONLY

1.62 EXPRESS APPURTENANT RIGHTS (SEP 2013)

The Government shall have the non-exclusive right to the use of Apgurtenant Areas, and shall have the right to post Rules and Regulations Governing
Conduct on Federal Property, Title 41 CFR, Part 102-74, Subpart C within auch areas, Tha Goveriment wii coordinate with Lessor to ensurs signage
is conslstent with Lessor's atandards, Appurienant ta the Pramisaa and included In the Lease ara rights to use the followlng:

A, Parking: Parklng is available on land at ne addilfonal cost

Antennag, g atellite Dighes, and Related Transmisgion Devices: (1) Space located on the roof of tha Bollding sufficlant In slze for the
Instal!alton and placsment of telecommunications aquipment, (2} the dght {o accass the roof of the Bullding, and (3) use of all Bullding arsas (e.y.,

chases, plenums, efc.) necessary for the use, dparation, and malntenance of such telecommuntcations equipment at all imes during fhe term of this
ieass,

1.03 RENT AND OTHER CONSIDERATIONS {APR 20185)

A, The Goverriment shall pay the Lessor annual rant, payable In monthly instafiments in atrears, at tha following rates:

BlZbaciapialn0ie: 2

- : S ANNUAL REN o
LAND Rear! | $375.nnc ao $375,000.00
OFERATING COBTS" $ 80,000.00 $ 80,000.00
SECURITY $370,000.00 7 $370,000.00
TOTAL ANNUAL RENT $825,000.00 $825,000.00
B. Rent [s subject to adjustiment based upop a mufual an-site measurement of the Space upon acceplance, ot to exceed 288 +- ACRES

based upon 1ha methodology oufiined undar the "Payment” clause of GSA Form 3817.

C If the Government cccﬁpies the Premises for less than a full calendar monih, then rent shall be prorated based on the actual number of days
of oceupaney for that month.

D. Rent shall be paid to Lessor by electranic funds fransfer in accordancs with the provisions of the General Clauses. - Rent shall be payable fo

the Payee deslgnated by the Lessor in the System for Award Management {SAM). If the payse Is diffarant from the Lessor, both payee and Lessor
must be registered ln SAM.

E. Lessor shall provide fo the Govemment, in exchange for the payment of rental and other spacifled canstderation, the following:
1. The leasehald interast in the Property dascribed In the paragraph enfiled "The Pramises.”
2. All costs, expenses and fees to perform the worl required for acoeptance-of the Premises in accordance with this Leass, Including

all costs for labor, materials, and equipntent, professional fees, contraclor fees, altorney fees, psmmit feas, inspeciion fees, and shnilar such fees, and
all related expenses.

3. Performance or salisfaclian of all other obligalions set forth in this Lease; and all senvices, ufiiities, and maintenance required for
the proper operation of the Praperty, the Bullding, and tha Prefplsaes In accordancs with the terms of the Lease, including, but not Imited to, all
inspections, medifications, repairs, replacements, and impravemeiis required to be made therefo to mest the requirements of this Lease.

GOVERNMENT: gh
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1.04 TERMINATION RIGHTS {AUG 2011)
The Government may terminate this Lease, in whole or In part, at any time effective after the Firm Tenn of this Lease , by providing not less than 180

days' prior written notice to the Lessor. The effectlve date of the termination shali be the day following the expiration of the required notice period or
the termination date set forth in the notice, whichever s later. Mo rental shall accrue after the effective date of termination.

1.06 DOCUMENTS INCORPORATED IN THE LEASE (APR 2015)

The following documenits are attached to and made part of the Lease:

NO. oF
DOCUMENT NAME i PAGES ExHiEIT

LAND PLAN{S)

LAND RIDER

LAND LEABE SURVEY

SECURITY REQUIREMENTS (EMAIL)

GSA FORM 3518-5AM, ADDENDUM TO SYSTEM FOR
AWARD MANAGEMENT (SAM) REPRESENTATIONS AND
GERTIFIGATIONS (ACQUISITIONS OF LEASEHOLD INTERESTS
IN REAL PROPERTY)

T E-S T B
| o) 3

1.08 PERCENTAGE OF QCCUPANCY FOR TAX ADJUSTMENT (JUN 2012). THIS IS A LAND ONLY LEASE.
if any Tax adjustment Is neaded it will be calculated and determined at that time (If applicable).
1.07 REAL ESTATE TAX BASE {SEP 2013)

The Real Estate Tax Base, as defined in the Real Estate Tax Adjusiment paragraph of the Leass Is $TBD (if appllicable). Tax adjustments shall not
ocour uniil the tax year following lease commencement has passed.

4.08 OPERATING COST BASE (SEP 2013)

The pariles agree, for the purposs of applying the paragraph fitled "Operating Costs Adjustment,” that the Lessor's base rate for oparating costs shall
be {$80,000.00/annum).
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