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THIRD AMENDMENT TO GROTUND LEASE

THIS THIRD AMENDMENT TQ GROUND LPASE (this “Amondmont™) is
executed and effective as of the 5 day of ,Qﬁ«.g, x_, 2014, by and between the UNITED
STATES OF AMERICA, acting by and through thfe Administrator of (ieneral Sexvices (together
with its permitted successors under the Lease, “Landlord™), snd TRUMP OLD POST OFFICE
11.C, a Delawate limited lability company (together with ity permitted meesasors under the
Lease, “Tenant”),

RIECELALS

WHEREAS, Landlord and Tenant entered into a Ground Lease, dated as of
August 5, 2013 (the “Oviginal Tease”), a First Amendment to Chround Leuse, dated as of March
3, 2014 (the “First Atendment™, snd a Second Amendment to Ground Lease, dated as of May

30, 2014 (the “Second Amendment™) (the Qriging) Lease, as amended by the Mirst Amendment
and the Sccond Amcndment, shall be defined as the “Lease™),

NOW, THEREFORLE, in consideration of the forepoing and the mutual covenanis
and promises of (he parties, the partes horeto agree to amend the Leasc as follows:

1, Capilalized Terms, Capilatized fertns ased but not defined herein shall have the
meanings set forth in the Lease,

2, The delinition of “IP Riphte (Landlord)” is hereby doleted in its entirety and replaced
with the following: “IP Rights (Landlord’ shall, solely for purposes of this Lease
and without projudice to Landlord’s claim of existing rights, mean all of Landlord’s
rights to trademarks, irade nwme, service marks, domazin namcs and related
intelloctuul property rights associated with the Preinises und the image of likeness of
all or any part of the exterior and interior of the Premises, in each case, other than (w)
the intellectual property rights in the trademarks OLD POST ORFICE™ and POST
OFFICE™, {x) any signage of Tenant, (y) any Trump IP and (z) any Tenant Affiliate
]P")

3, Secfion 93(c). Section 9.3(c) is hereby deleted in its entirety and replaced with the
followlng: “Intentionally deleted.”

4, Section 9.3(d). Section 9.3(d) is heteby delsted in its entirety and replaced with the
following:

“Landlord has not aequired and will not acquire hy reason of this Lease or any other
reason any ownership interest in, or any goodwill related to, the Tenant Affiliate IP
or the Tramp TP, Landlord recognizes Tenant’s sole and exclusive ownership of all
fights in the ‘l'enant Affiliate IP and the Trump TP, All rights in and erising frorm the
Tenant Affilinte TR and the Trump TP are reserved 1o Tepant, Hxcopt for “fair use” In
accordance with Applicable Laws, Landlord agrees that it will not use the Tenant



Aflfiliste 1P or the Tromp IP without Tenant’s consent which may be withheld in
Tenant’s sole discretion. Landloxd further recognizes the great value of the gaodwill
associated with the Tenant Affiliate IP and the Trump IP, and acknowledges that the
foregoing and all rights therein and goodwill perteining thereto belong exclusively to
Tenant, and that each has a secondary meaning In the mind of the public, Tandlord
further recognizes that all goodwill associated with all uses of the ‘Tenant Affiliate 1P
and the Trump 1P shall nure directly and exclusively to Tenant (or the applicable
Affiliate of Tesant or Trump Affillate); provided, however, and for avoidance of
doubt, Proceeds from Sale or Refinancing may inchide an allocalion v goodwill (o
the extent sold or finaoced. Each and cvery part of the Tenant Affilate TP and the
Trump IP and all applications and registralions (herefor, is, and is fo be, the sole
property of Tenant (or the applivable Affiliate of Tenant or the Trump Affiliate).
Landlord will not register nor attempt to register the Tenant Affiliate IP or the Trump
IP, or any mark similar thereto, alone ox with any other word, or in any derivations or
phonelic equivalents thereof, as a name, trademark, trade name, service mark,
domain name or otherwise.

5. Counterparts and Signature Pagos,

This Amendment may be exceuted in two or more counierparl copies, all ol which
counterparts shall have the same force and cffect as il all partics hercto had cxceuled a single
copy of this Amendment,

6, Effcctiveness,

Except as heteinabove otherwise provided, the Lease is in full force and effect and
unmodified and all of its terms, covenants and eonditions shall continue in full force and effect.
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N WITNESS WIEBREOF, the Lundiord and Tonant have cxcouted thiy
Amendment as of the day and year first above written,
LANDLORD

UNITED STATES OF AMERICA, acting by and
through the Admirisivator of Generul Servives

TENANT

TRUMP OLD POST OFFICE LLC,
a Delaware limited Lability company



